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MARTI N MARI ETTA MATERI ALS AGREES TO DI VESTI TURE | N ORDER TO
ACQUI RE AMERI CAN AGGREGATES

Justice Departnment Requires Producers of Road Construction
Aggregate in Indianapolis To Mddify Merger Dea

WASHI NGTON, D.C. -- Martin Marietta Materials, Inc. wll be
allowed to go forward with its planned $234.5 mllion acquisition
of American Aggregates Corporation, as long as it sells a quarry
in the Indianapolis area, the Justice Departnent announced today.

Under a settlenent agreenent reached today with the Justice
Department's Antitrust Division, Martin Marietta Materials w |
di vest Anerican Aggregates’ Harding Street Quarry in
| ndi anapolis.

Aggregate is used to manufacture asphalt concrete and ready
m x concrete, which are used to build roads and hi ghways. The
| ndi ana Departnent of Transportation, through its contracts for
hi ghway construction projects, is the |argest purchaser of
aggregate in Marion County. Martin Marietta and Anerican
Aggr egates conpete in the production of aggregate in the
| ndi anapol i s area.

According to a conplaint, filed along with the settlenent in
U S Dstrict Court in Indianapolis, the deal as originally
proposed woul d have allowed Martin Marietta Materials to becone

t he dom nant supplier of aggregate in Marion County, Indiana --
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whi ch includes Indianapolis -- and woul d have given it the power
to increase prices.

“If Martin Marietta Materials had been permtted to acquire
both of the aggregate quarries owned by Anmerican Aggregates in
the Indianapolis area, the citizens of Marion County woul d have
had to pay higher prices for the aggregate used to build their

roads,"” said Joel I. Klein, Acting Assistant Attorney Ceneral of
the Departnent’s Antitrust Division, "This settlenment preserves
conpetition and protects custoners from hi gher aggregate prices."”
Ameri can Aggregates is a subsidiary of CSR Anerica Inc., a
Ceor gi a- based conpany. CSR Anerica is a subsidiary of CSR
Limted of Australia. Anerican Aggregates’ sales in 1996 were
$120 million.
Martin Marietta Materials is a North Carolina corporation
wi th headquarters in Raleigh, North Carolina. |Its sales in 1995

were $660 mllion.

As required by the Tunney Act, the proposed consent decree

wi |l be published in the Federal Register, along with the
Departnment’'s conpetitive inpact statenment. Any person nmay submt
witten comments concerning the proposed decree during a 60-day
comment period to J. Robert Kramer, Litigation Il Section,
Antitrust Division, U S. Departnent of Justice, 1401 HSt., N W,
Sui te 3000, Washington, D.C. 20530.
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At the conclusion of the 60-day comment period, the Court
may enter the consent decree upon its finding that it serves the
public interest.
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